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Analysis of 
Fastener Trade in Canada 
from 2022 Through Q1 2023 
Introduction 

The fastener trade in Canada is a crucial sector that plays 
a vital role in various industries, including manufacturing, 
construction, automotive, and aerospace. Understanding 
the trends, challenges, and growth opportunities within this 
industry is essential for businesses, policymakers, and investors 
alike. In this article, we will conduct an analysis of the fastener 
trade in Canada, focusing on the period from 2022 through the 
first quarter of 2023. By examining key market indicators, trade 
data, industry insights, and technological advancements, we aim 
to provide a detailed overview of the fastener trade landscape 
and shed light on the factors shaping its trajectory.

Overview of the Canadian Fastener Industry  
The Canadian fastener industry is a dynamic and diverse sector that caters to the needs of various industries. 

It encompasses manufacturers of screws, bolts, nuts, rivets, and other essential components used for joining 
and fastening applications. The industry is driven by sectors such as construction, manufacturing, automotive, 
aerospace, and consumer goods.

The revenue of Canada's screw, nut, and bolt manufacturers has experienced a compound annual 
growth rate (CAGR) decline of 1.6% over the past five years. It is estimated to have reached US$926.1 
million in 2023, with a further projected decline of 0.8% in revenue. Despite this, the industry is 

expected to achieve a profit margin of approximately 10.0% during the same period. The COVID-19 
pandemic has had a severe impact on downstream markets, which are crucial for fastener manufacturers. These 

markets include aircraft, automobile, and consumer goods manufacturing. The restrictions and reduced travel due 
to the pandemic led to a decrease in demand, while consumer confidence declined, affecting consumer electronics 

expenditure. Although there was some temporary relief from the residential construction market, it was insufficient to 
compensate for the significant declines experienced in other sectors.

Trends and Growth Drivers  
• Technological Advancements and Automation: Technological advancements have revolutionized the fastener industry, leading to 

improved efficiency, precision, and product quality. Automated manufacturing processes, such as robotics and computer numerical 
control (CNC) machining, have streamlined production lines and reduced labour-intensive tasks. This has resulted in faster production 
cycles, reduced costs, and increased overall productivity. Furthermore, advancements in material science have led to the development of 
high-performance fasteners capable of withstanding extreme conditions, such as high temperatures and corrosive environments.

• Changing Consumer Preferences and Market Trends: Consumer preferences and market trends play a significant role in shaping 
the fastener trade landscape. There is an increasing demand for sustainable and environmentally friendly fastening solutions. This 
has prompted manufacturers to develop eco-friendly fasteners using recycled materials or incorporating biodegradable components. 
Additionally, there is a growing preference for aesthetically pleasing and innovative fasteners in industries such as furniture and 
consumer electronics, driving the development of decorative and concealed fastening solutions.

• Government Initiatives and Infrastructure Development: Government initiatives and investments in infrastructure development 
projects have a significant impact on the fastener trade. The Canadian government's focus on infrastructure expansion, including 
transportation, renewable energy, and construction projects, presents substantial growth opportunities for fastener manufacturers. These 
initiatives create a demand for fasteners used in infrastructure development, such as bridges, roads, railways, and renewable energy 
installations.

• International Trade and Market Expansion: Canada's participation in trade agreements, such as NAFTA (now the USMCA), 
has facilitated increased international trade for the fastener industry. The agreement provides Canadian fastener 
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manufacturers with access to a larger market in the United 
States and Mexico, creating opportunities for export expansion. 
Furthermore, emerging economies in Asia and Latin America 
present untapped markets for Canadian fastener exports.

• Industry Collaboration and Partnerships: Collaboration 
and partnerships within the fastener industry are key drivers of 
innovation and growth. Fastener manufacturers often collaborate 
with raw material suppliers, technology providers, and end-users 
to develop customized fastening solutions and address specific 
industry needs. These collaborations foster knowledge exchange, 
enhance product development capabilities, and open new market 
opportunities.

Trade Data Analysis 
Analysing trade data provide valuable insights into the performance 

of the fastener trade in Canada. While we don't have access to specific 
figures for 2022 and Q1 2023, we can examine historical trends to gain 
a broader understanding of the industry's import and export 
patterns. Graphic 1 illustrates the import and export value 
of fasteners (HS Code 7318) by Canada in the year 2022, 
measured in millions of dollars.

Historically, Canada has been a net importer of 
fasteners, primarily due to the high demand from 
various industries. The United States and China have 
been major sources of imports for Canada, supplying 
a significant portion of fasteners consumed in the 
country. However, Canadian fastener manufacturers 
have al so es tabl ished a s trong presence in 
international markets, exporting their products to 
countries around the world. Graphic 2 shows the major 
source of fasteners shipped to Canada in 2022, measured in 
millions of dollars.

Graphic 3 displays the export value (in million US 
dollars) from Canada to the five primary destinations, 
with the United States significantly leading the pack 
compared to other countries.

Examining the data for the first 
two months of 2023, it is evident that 
Canada has imported fasteners with a 
total value exceeding USD 323 million, 
while the export value amounted to 
slightly over USD 104 million. To gain 
a better understanding of the trends 
in fastener imports and exports in 
Canada, Graphic 4a and  Graphic 4b 
compare the value of fasteners (HS 
Code 7318) during the first two months 
of the years (2020 to 2023). This 
analysis allows for a comprehensive 
examination of the f luctuations in 
fastener trade over this period.

The data for the first two months 
of 2023 indicate a notable increase in 
the value of fastener imports compared 
to the previous two years. During this 
period, the import figures have shown 
a significant improvement, suggesting 
a positive trend in fastener trade. This rise in import value highlights the growing demand for fasteners in Canada and signifies a potential 
expansion in the industry. By examining these figures, it becomes evident that the fastener market is experiencing a promising start to 2023, 
outperforming the import values observed in the corresponding months of the previous two years.
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Graphic 1. The Import and Export Values of 
 Fasteners by Canada in 2022

(in Million USD)

The U.S. China Taiwan Japan Vietnam
Q1 204.72 68.08 70.09 17.04 7.29
Q2 216.61 83.88 91.85 16.62 11.66
Q3 219.20 113.65 95.67 16.77 14.09
Q4 205.93 97.84 75.11 18.15 13.94
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Graphic 2. 
The Major Sources of Fasteners Shipped to Canada in 2022

(in Million USD)

The US China Mexico Germany UK
Q1 117.30 2.93 6.03 2.53 1.43
Q2 129.72 2.85 6.16 2.83 1.58
Q3 126.66 2.29 6.47 2.00 1.82
Q4 128.33 18.27 6.56 3.01 1.67
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Graphic 3. The Export Values from Canada to the Five Primary Destinations

(in Million USD)
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Challenges and Opportunities 
The fastener trade in Canada faces both challenges and opportunities. 

Supply chain disruptions, such as raw material shortages or transportation 
issues, can impact production and lead to increased costs. Additionally, intense 
market competition, both domestically and internationally, poses challenges for 
Canadian fastener manufacturers.

However, the industry also presents significant opportunities. The 
continued focus on sustainable practices and eco-friendly solutions opens 
avenues for innovation and market differentiation. Fastener manufacturers can 
leverage technological advancements to improve efficiency and develop high-
performance fasteners tailored to specific industry needs. Moreover, strategic 
collaborations and partnerships can enhance product development 
capabilities and expand market reach.

Conclusion 
In conclusion, the fastener trade in Canada is a dynamic sector 

that serves as a vital component of multiple industries. Technological 
advancements, changing consumer preferences, government initiatives, 
international trade, and industry collaborations are key factors driving 
growth in the Canadian fastener industry. Monitoring these trends, 
embracing innovation, and addressing challenges will be crucial for 
businesses to stay competitive and capitalize on emerging opportunities 
in the fastener trade. By continuously adapting to evolving market 
dynamics, Canadian fastener manufacturers can position themselves 
for long-term success.

Sources:
• Screw, Nut & Bolt Manufacturing in Canada - Market Research Report by IBIS World
• ITC, Trade Map, Trade statistics for international business development
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Graphic 4a. Comparison of Fastener Export 
 Values in Canada in 2020-2023
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Graphic 4b. Comparison of Fastener Import Values 
 in Canada in 2020-202
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