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The 28th
China Fastener
Economy Trade

& Technology
Symposium

The Fastener Sub-Association of China General
Machine Components I ndustry Association (CMCA)
held the 28th China Fastener Economy & Trade &
Technology Symposium in Nanchang (China) on
Dec. 10, 2015. Coupled with the views exchange
event on Dec. 11, the symposium attracted over
500 fastener professionals from around China.
Being the largest fastener exporting country in the
world, China has been working hard to elevate its
product level and unchain itself from anti-dumping
accusations. Besides the keynote speech presented
by President Jin-yao Feng, CMCA special consultant
Gwo-sen Du, CCPIT (China Council for the
Promotion of International Trade) Director Hwai-
sheng Chen, and CMCA consultant & materials
specialist Deh-shan Shung were invited to share their
ingght for the industry. Fastener World Magazine
was also very pleased to attend thisimportant event
and interviewed Presdent Feng, who isthe critical
character in Chinese fastener industry (read the full
article on P92), after the symposum. Below are
excerpts from the symposum and the interview.

Fastener Sub-Association of CMCA
President Jin-yao Feng— “Analysis of
the Current Chinese Fastener Industry”

Overall, Chinese fastener industry grew steadily
in 2014. Over the past 5 years, Chinese fastener
industry demonstrated an average growth of 3.4%,
with the total volume amounting to 7.3 million
tons (43% of the world’ stotal). However, its total
sales represented 1/8 of the world’ stotal only. He
proposed that the whole industry should go toward
seeking improved quality and brand efficacy rather
than pursuit of productivity. The development focus
of theindustry should be on trying to become
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excellent, outstanding, specialized, superior as well as offering products

with additional value-added service, rather than becoming onethat is
large-scale and capable of offering afull range of products.
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President Feng forecast a 1-2% growth for 2015 and proposed 4
goalsfor Chinese fastener industry to achieve in response to Chinese
government’ s 13th five-year plan: (1) Total amount control for
increasing quality and efficiency; (2) Creating world famous Chinese
brands, select exemplary enterprisesin various industry sectors, and
strengthen industrial clustering; (3) Accelerate structural adjustment
and technical innovation of products, (4) Realize theinitial production
system combining the Internet, robots, and Manufacturing 4.0.

CMCA Special Consultant Gwo-sen Du— “Report on
the Status of General Machine Components Industry”
“China s fastener export in 2015 is estimated at around USD 4.8
billion, while the import may be down by around 15%. Demand for
high-speed rail, wind power, automobile, aerogpace, and construction
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(President Jin-yao Feng]
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(Director Hwai-sheng Chen)
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fasteners will be which Chinese fastener industry
can seek growth from. For example, the automotive
industry pays attention to the lightweighting and

use of new energy, while the aerospace industry
pays attention to materials upgrade in high-strength
fasteners. In 2016 the industry will target at fastener
development in these fields and make effortsto
replace current imported products with locally made

”

ones.

CCPIT Director Hwai-sheng Chen—
“China’s External Trade Status &
the Fastener Industry’s Strategy for
Preventing Trade Disputes”

“Compared to 2014, China's external trade
development in 2015 was complicated and tough
with increased stress of decline. According to the
Customs  statistics, during the first 10 months of
2015, the value of China' s fastener trade reached
USD 3,226.96 hillion (down 8.5% year on year). USD
1,856.45 hillion was for export (down 2.5% year on
year) and USD 1,370.52 hillion was for import (down
15.7% year on year). However, China s external trade
condition was till better than those of other main
economic entities and emerging countries and rose
from 12.4% in the yearend of 2014 to around 13%.”
Lastly, in the aspects of high anti-dumping rates,
intellectual property right disputes, and product
safety, he shared some cases and reminded the
audience of risks.

CMCA Consultant Deh-shan Shung—
“The Development of Steel Industry and
Prospects™

China, as alarge steel manufacturing country,
also hasits own R&D. For example, Baosteel has
successfully developed the 10.9 Grade stedl, and
its cold headers have also kept up with the trend
of information technology. However, the excessive
involvement in the investment resulted in steel with
low purity and overcapacity. The steel capacity of
Chinain 2015 was as high as 7.7-8.8 million tons, but
the capacity utilization rate was less than 50%. He
appealed to stedd companiesto develop raw materials
of high grades and purity in response to the demand
for upgrade from the downstream industry.
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' » companies including Wenzhou
= Jinjiapin Fasteners, Meijianli
' Fastener, and Liaocheng Xuanhui
Machine Parts to showcase their

products.
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