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stener Trade

Between the United States,

China, and South Korea

China and South Korea have had a booming industrial
sector over the last few years. The growth of their cities
and businesses comes with the expansion of buildings,
factories, the production of goods, and more. All of which
require a great deal of fasteners to literally bring it all
together. In the last two years, the United States traded
more fasteners with China and South Korea than ever
before, contributing to these bustling economies.

U.S. Imports of Fasteners from
China

China is the second largest country the United States
imports fasteners from, behind Taiwan. U.S. imports of
fasteners from China have grown exponentially since
2007. In fact, in 2007 the United States imported about
$717 million fasteners from China, seven years later
that number has amounted to over $1.1 billion in 2014, a
58 percent increase. In the first quarter of 2015 (Q1), the
United States imported over $297 million fasteners from
China, a 22 percent increase from the same time in 2014.

Top Fastener Imports from China

As of Q1 of 2015, the top fastener products imported
into the United States from China are threaded nuts (HTS
7318.16.0085), self-tapping screws (HTS 7318.14.1060), and
washers, other than lock washers (HTS 7318.22.0000).

Threaded nuts [HTS 7318.16.0085) are by far the top
fastener import from China this year. The United States
has already imported $44.6 million threaded nuts in Q1 of
2015, which is an increase of 2 percent compared to Q1 of
2014, The average price per kilogram (by vessel) in Q1 of
this year has been $1.64, up 0.01 from QT of 2014.

Self-tapping screws (HTS 7318.14.1060) had a total value
of $33.9 million in Q1 of 2015. This particular HTS code
increased from Q1 of last year by a whopping 73 percent.
The average price per kilogram [by vessel) in Q1 this year
was $1.69, compared to $1.87 in Q1 of 2014. Perhaps the
drop in cost has created a surge in imports?

Washers other than lock washers (HTS 7318.22.0000)
were the third largest fastener import from China in Q1
of 2015. Washer's import value in Q1 amounted to $24.2
million, an increase of 8 percent compared to Q1 of 2014.
The average price per kilogram of washers (by vessel] in
Q1 was $1.56, about 0.07 percents higher than Q1 of 2014.
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US Exports of Fasteners to China

China is the fourth largest importer of American fasteners,
behind Mexico, Canada, and the United Kingdom. In 2014, China
imported $146 million worth of U.S. fasteners, which was a 3.4
percent increase from 2013. So far in Q1 of 2015, China has imported
over $39.6 million worth of U.S. fasteners, which is a 12 percent
increase from Q1 of 2014.

Threaded fasteners are the largest U.S. fastener exported to
China. In Q1 of 2015, threaded fasteners (HS 7318.15) amounted to
$15 million and increased 12 percent compared to Q1 of last year.
Another rising U.S. fastener export to China is washers (HS 7318.22).
Washer exports to China nearly doubled from Q1 of 2014 compared
to Q1 of 2015 with a total value of $2.3 million.
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U.S. Imports and Exports of Fasteners with China
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U.S. Imports of Fasteners
from South Korea

South Korea is the sixth largest supplier
of fasteners to the United States and
sent $214 million fasteners in 2014. Like
China, South Korea has also dramatically
increased exports of fasteners since 2007,
which had a total value of $86 million, a
149 percent increase in imports in the last
seven years. In Q1 of 2015, the United States
imported over $76 million fasteners from
South Korea, a 46 percent increase from the
same time in 2014.

Top Fastener Imports from South Korea

The top fasteners the United States
imports from South Korea are screws of
iron or steel (HTS 7318.15.8085), screws of
iron or steel, with hexagonal heads (HTS
7318.15.8069), and other threaded nuts of
iron or steel (HTS 7318.16.0085).

U.S. imports of screws of iron or steel
from South Korea totaled $24.2 million in Q1
of 2015. This was a gigantic increase of over
1,600 percent from Q1 of 2014, which had
a total value of $1.3 million. This dramatic
change in imports could be due to a slight
tweak in classification for this particular
HTS code, or simply a higher demand of this
product from South Korea. The average
price per kilogram for screws in Q1 of 2015
was $51.76 (by vessel); this was another
dramatic increase from Q1 of 2014's average
of $5.32 per kilogram.

Screws of iron or steel, with hexagonal
heads had a total import value of $10.3
million in Q1 of 2015. This was an increase
of 6 percent from Q1 of 2014. The average
price per kilogram (by vessel] in Q1 was
$5.54, compared to $4.98 in Q1 of last year.

Threaded nuts of iron or steel imports
from South Korea totaled $10.2 million in Q1

2007 2008 2009 2010 2011 2012 2013 2014 of 20']5‘ al percent drop from the same time
last year. The average price per kilogram (by
vessel] was $3.74 so far this year, compared
to $3.72 in Q1 of 2014.

Table 1. U.S. Imports and Exports of Fasteners with China

F— - EESHEILEFEEO
China H 2007 2008 2009 2010 2011 2012 2013 2014
Imports 3 O $717,960,406  $889,979,173  $564,696,960 $728,386,127  $932,191,075  $1,025,749,843  $979,253,965  $1,136,225,969
Exports H O $52,503505  $69,434,240  $72,596,356 $101,207,884  $132,462,120 $119,011,354  $141,156,161 $146,071,695
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U.S. Exports of Fasteners to China E=EHOZHENHG

HTS Code 6-digit BXR AL 6 5 2015, Q1 2014, Q1 Change (%) E #AtL

731815 - Threaded Screws And Bolts Nesoi, With Or
Without Their Nuts Or Washers, Of Iron Or Steel

WHEATEIERR A BRGE 2121

731816 - Nuts, Threaded, Of Iron Or Steel
£k 02 47 12

731829 - Nonthreaded Articles (Fasteners) Nesoi,
Of Iron Or Steel

Nk TR GUER 4 (PN 1)

731819 - Threaded Articles Of Iron Or Steel Nesoi
)k 2 4 B 15

731822 - Washers, Other Than Lock Washers,
Of Iron Or Steel

MREEMBE RN ZWNER A

731814 - Self-tapping Screws, Threaded,

Of Iron Or Steel

R IR 4T B TR 22

731824 - Cotters And Cotter Pins,

Of Iron Or Steel

WL SH R O 5E

731823 - Rivets Of Iron Or Steel

Wk LT

731821 - Spring Washers And Other Lock Washers,
Of Iron Or Steel

MkBERR REMHRER

731813 - Screw Hooks And Screw Rings, Threaded,
Of Iron Or Steel
X Sk 2 4 B 22§14 7 W 22 B

731811 - Coach Screws, Threaded, Of Iron Or Steel
' ’ ’ 4 27,211 789
MRIRG SR 2 $48,399 $27, 8%

731812 - Wood Screws Other Than Coach Screws,
Threaded, Of Iron Or Steel $3,388
RO ERB 22N 7 NSk HI B A AR B 22

TOTAL it
Copyright © 2002-2015 Zepol Corporation. All rights reserved.

$15,351,356 $13,708,258 12%

$9,507,012 $6,990,956 36%

$6,406,738 $7,424,356 -14%

$2,313,074 $2,196,504 5%

$2,305,799 $1,178,073 96%

$1,004,469 $1,273,874 -21%

$984,623 $779,933 26%

$717,933 $713,634 1%

$597,428 $271,549 120%

$445,986 $996,193 -55%

$0 N/A

$39,686,205 $35,560,541 12%
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U.S. Exports of Fasteners to South Korea

South Korea is the 10" largest importer of American fasteners in
the world. South Korea imported $69 million in fasteners in 2014, an
increase of $4 million from 2013. Exports of U.S. fasteners to South
Korea have grown significantly in the past few years. In 2007, the total

value of fastener exports to South Korea was $39 million, which is an
increase of $30 million in the last seven years. As of Q1 of 2015, U.S.
exports of fasteners to South Korea have actually declined by 3 percent
compared with the same period in 2014.

The leading U.S. fastener export to South Korea is threaded screws
and bolts (HS 7318.15). South Korea imported $7.8 million of threaded
screws and bolts in Q1 of 2015. This was an increase of 19 percent from
Q1 of 2014. Threaded nuts and non-threaded fasteners are the second
and third largest exports, respectively. Both declined in exports in Q1 of
2015 vs. Q1 of 2014 by 15 and 50 percent, respectively.
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Table 2. U.S. Imports and Exports of
Fasteners with South Korea
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S.Korea B & 2007 2008
Imports 3O
Exports H M

U.S. Exports of Fasteners to South Korea

$39,928581 $41,170,444 $36,708,728 $48,083,808
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U.S. Imports and Exports of Fasteners with South Korea
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W Exports H[

2010 2011 2012 2013 2014
2012 2013 2014

$86,208519 $95,546,649 $53,850,313 $121,852,760 $156,210,356 $198,559,863 $216,448,169 $214,836,157

$59,379,679  $65,071,808  $69,246,702
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HTS Code 6-digit BXmY 6 2015, Q1 2014, Q1 Change (%) [ EiLL
731815 - Threaded Screws And Bolts Nesoi, With Or
Without Their Nuts Or Washers, Of Iron Or Steel $7,869,358 $6,636,629 19%
WEE LBIES R R IR g R 22 1844
731816 - Nuts, Threaded, Of Iron Or Steel

. ’ ’ $4,599,458 $5,410,756 -15%
4% 42 50 42 18 °
731829 - Nonthreaded Articles (Fasteners) Nesoi, Of Iron
Or Steel $1,537,152 $3,097,486 -50%
WL T RS ER 4 (B0 1)
731822 - Washers, Other Than Lock Washers, Of Iron Or
Steel $958,099 $722,508 33%
BB RN ZNGE R
731823 - Rivets Of Iron Or Steel

: 748,378 319,791 134%

ek H 4T $ $ i
731819 - Threaded Articles Of Iron Or Steel Nesoi _5E0
45 &5 4 47 2 o $473,768 $631,005 25%
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U.S. Exports of Fasteners to South Korea =EHOZEE&HINHG

HTS Code 6-digit BX YA 6 i 2015, Q1 2014, Q1 Change (%) [EHALE
731821 - Spring Washers And Other Lock Washers, Of
Iron Or Steel $272,304 $252,910 8%
MK ER R REMEPIRE R
731814 - Self-tapping Screws, Threaded, Of Iron Or Steel o
Gk 1B 4T B TR $212,700 $45,229 370%
731824 - Cotters And Cotter Pins, Of Iron Or Steel 400
450 55 T T 1 84 $142,583 $237,242 40%
731813 - Screw Hooks And Screw Rings, Threaded,Of Iron
Or Steel $108,700 $88,826 22%
W $5k U ST R 22 1) % MR 22 IR
731811 - Coach Screws, Threaded, Of Iron Or Steel

. ’ ’ 40,301 50,828 -21%
IR D E R s s §
TOTAL S it $16,962,801 $17,493,210 -3%

U.S. Fastener Trade

with China and South Korea Recap

Overall, the trend is upward for the fastener trade between these growing
nations. China and South Korea both exported extreme amounts of fasteners
to the United States and imported record amounts of fasteners from the United
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States in 2014. The increase in imports of U.S. fastener for both nations signals AEH I - FER D XE MR

economic and industrial growth that has been steadily rising since 2007. ﬂﬂﬁﬁ?ﬁ%?ﬁﬁlﬂk?’i%ﬁmwiﬁﬁt

So farin Q1 of 2015, U.S. imports of fasteners from China and South Korea REHIMK - BRI2015FF—F £H
have increased 22 and 46 percent, respectively, which signals a further EEPlfﬂT’ﬁ%LD?Dﬁﬁ’\”JiﬂﬁJJDZZ%*H
increase in trade this year. As for U.S. exports of fasteners to China and South 46%  BERSERGERIH—FIEM-ZE
Korea in Q1 of 2015, exports to China rose 12 percent and exports to South F2015EE—ENEEHOEHEMNEG
Korea have slightly declined by 3 percent. We will see what the remainder of B HIE S B AN 1296 F0 R FE3% - 341

the year has in store.
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